
Insurance Marketing Firm License 
Registration in India: A Quick 
Guide

The insurance sector in India is growing rapidly, with a wide range of opportunities for 

businesses that wish to enter the market. One such opportunity is the registration of an 

Insurance Marketing Firm (IMF). Insurance marketing firms play a crucial role in promoting 

and selling insurance products on behalf of insurance companies. To operate legally, IMFs 

must obtain a license from the Insurance Regulatory and Development Authority of India 
(IRDAI).

In this blog, we’ll discuss how to register an Insurance Marketing Firm in India, along with 

related licenses like the Insurance Broker Agent License Registration and the Insurance 

Surveyors and Loss Assessors License.

What is an Insurance Marketing Firm?

https://corpbiz.io/insurance-broker-license


An Insurance Marketing Firm is a registered entity that markets and sells insurance products 

from various insurers. IMFs help insurance companies reach potential customers and manage 

relationships with policyholders. They also engage in ancillary activities like assisting with 

insurance claims and o�ering financial services related to insurance.

How to Register an Insurance Marketing Firm

To start an Insurance Marketing Firm License Registration in India, the following steps need 

to be followed:

1. Eligibility Criteria

2. Application to IRDAI

3. Fees and Financial Requirements

4. IRDAI Review

5. License Issuance

The applicant must be an entity registered under the Companies Act, 2013.
The firm must have adequate infrastructure, a professional team, and financial stability.

Submit the application form to the Insurance Regulatory and Development Authority of 
India (IRDAI), along with the required documents.
Documents required include the business plan, financial statements, and details about 
key management personnel.

Pay the required registration fee as prescribed by IRDAI.
The firm must meet the capital requirements set by IRDAI to ensure financial stability.

IRDAI will review the application, and if all requirements are met, the license will be 
granted.

Once approved, the firm will receive an Insurance Marketing Firm License, allowing it to 
market and sell insurance products legally.

https://corpbiz.io/insurance-marketing-firm


Related Licenses in the Insurance Sector

1. Insurance Broker Agent License Registration

Insurance brokers act as intermediaries between customers and insurance companies. To 

legally operate as an insurance broker in India, an individual or firm must obtain an Insurance 

Broker Agent License from IRDAI. This license allows brokers to o�er expert advice and assist 

clients in finding suitable insurance policies.

The registration process involves submitting an application, meeting eligibility criteria, and 

fulfilling financial requirements. Brokers must comply with the guidelines set by IRDAI to 

ensure transparency and ethical conduct.

2. Insurance Surveyors and Loss Assessors License Registration

Insurance Surveyors and Loss Assessors play a vital role in the insurance claims process. 

They are responsible for assessing the extent of the loss or damage when an insurance claim 

is filed. To operate as a surveyor or loss assessor, individuals must obtain a license from 

IRDAI.

The Insurance Surveyors and Loss Assessors License registration process involves:

Conclusion

Meeting educational and professional qualifications.
Applying to IRDAI with the necessary documentation.
Successfully passing the examination conducted by IRDAI.

https://corpbiz.io/insurance-surveyors-and-loss-assessors-registration
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Insurance company License Registration in India provides an excellent opportunity to 

contribute to the rapidly growing insurance market. By obtaining the necessary licenses, such 

as the Insurance Broker Agent License and the Surveyors and Loss Assessors License, firms 

can expand their services and build trust with customers. The regulatory framework set by 

IRDAI ensures that businesses operate legally and ethically, safeguarding the interests of 

policyholders and promoting a healthy insurance environment.

For anyone interested in entering the insurance sector, understanding these registration 

processes is essential to establish a successful and compliant business.

For more details. Contact Corpbiz Advisors. Get in touch at 9121230280 or info@corpbiz.io 

for expert assistance.
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